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®duHaHcoBU UHCTPYMEHTU

®uHaHcoBUTE  MHCTPyMeHTM (,ON“  uHCcTpymeHTUTE)
3aeMaT Ba)KHa ponAa B MNOCTUraHETO Ha ueauTe MU
nonntuknte Ha EC

MNoanomaraT KpanHUTe NoaydaTenn Ypes 3aemu, rapaHLunm,
KanuTa/ioBU MHBECTULINM

MobunusmpaTt OONbAHUTENEH Pecypc M eKcneptusa oT
YacTHMA CEeKTOp

[aBaT BbB3MOMXKHOCT 332 MOBTOPHO W3MOA3BaHE Ha
ny6anyHmMa pecypc

Crpartermyecka 060cHOBKa Ha PHP

Bbarapua B3e cTpaTernMyecko pelleHue 3a npuaaraHe Ha
®UN ypes doHA Ha poHAOBETE

Yetnpu ON npepocTtaBaT pecypc Ha ®PHP, KOMTO Bb3/M3a
KYMY/1IaTUBHO Ha 1.2 mmnnmapaa nesa

OyakBa ce ®U ga npuBAEKaT CPEACTBa OT YAaCTHUSA CEKTOP
oT 2.7 MUIMapaa NeBa

NHBecTnummnTe upes ®U we 6vAaT Bb3NOKEHN HA N3bpaHK
C TPbXHA npoueaypa OUHAHCOBM NOCPEAHMLM, MOL
KOOpANHAUMATA U MOHUTOPUHIA HA PMPUNB
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EBPONEACKA ChIO3

DOHA HA

®OHAOBETE -
GOHANENVAXP HA

O AHCOBY A CTPMEHTU

BEbATAPYS

OBLL, HAMPEABK NO U

4

®oHA 33 YCKOopABaHe U

OMUK
Ha4yaNHO PpUHAHCUpPaAHEe

OMUK ®oHg MeuaHuH / Pactex

OMNUK ®oHA 3a pUCKOB KanuTtan

®doHA 33 TEXHONOTNYEH

el TpaHchep

FapaHumun

ONMUK  MukpoduHaHcupaHe

OMPYP  MuKpoduHaHCcupaHe

®doHp 3a papcko

onep
Passutue

OTnagbum

108 mnH. ns.

78 mnH. nB..

49 mnH. n..

59 mnH. ns..

137 mnH. ns..

29 MmAH. nB.

50 mnH. nB..

370 MAH. nB..

52 mAH. nB.

233 MJH. nB.

CrapTupaHa npouegypa 3a usbop Ha oI

MoaroToBKa 3a NasapeH TecT 1
CTPYKTypUpaHe

MoaroToBKa 3a NasapeH TecT u
CTPYKTypUpaHe

[Ounckycum 3a coTpyaHudecteo (EIF).

[OucKycun 3a cbTpyaHudectso (EBRD)

Onut ¢ MukpodpuHaHcupaHe no OMPYP

3akntouutenHa ¢asa no nogbop Ha PN

CTpYKTYypUpaHa puHaNHA AOKYMEHTauuA,
npeacroswo obaBaBaHe

MoaroTtoBKa 3a npoBeXxaaHe Ha nasapeH
TEeCT U Npoy4YBaHe HA Na3apa

[Ouckycum 3a cobTpyaHudectso (EBRD)

Investment

European
Bank

0

HOBALI
KOHKYPEHTOCMDCOBHOCT



@®OHA HA

®OHAOBETE -
DOOHA MEHMAXDBP HA

OUHAHCOBW NHCTPYMEHTU

BEbATAPYS

PYHD / CtpyKTypa

EBPONEACKA ChIO3 T
KOHKYPEHTOCMDCOBHOCT

i BONYCTUMNMW NPEANPWUATWUA /11

i OHM 3A YCKOPABAHE /i
N HAYAJTHO ®UHAHCUPAHE

/on ,MHOBALWUU U KOHKYPEHTOCNOCOBHOCT” 2014 - 2020/

UMAT MHCTO_ HA KbM MOMEHTA
(MCI) MUKPO, MANTKU CTONMAHCKA AEUHOCT HA MbPBOHAYA/THATA
N CPEAHWU NPEANPUATUA WA CEOANTULLE B WUHBECTUUWMA HE CE TbPIYBAT
GG P PENYB/IUKA BEB/ITAPUA HA ®OHAOBATA EOPCA
3 4
Y / Npeo6napasawara Cuuecrsena vacr or
', OTIOBAPAT HA b : 4acT oT nepconana, AeHHOCTTA, CBbP3aHa
PELCTBA HA : VIR NOHE EAUH OT AoNpUHaCALY 33 ¢ paspaGorsane
PELABUAERV E ANTEPHATUBHUTE SPTTRpIIt I C€b3AaBaHETO Ha Ha NpoayKTuTe
> ALIMOHHN GOH/LA KPUTEPUM: et | | e
Aeinoct e 8 Buarapua 8 Buarapua
PAB OPAB OHA p P
b : ® L ®doHA Ha
doHpgoBeTe
/l e o P
pS Y
x|
€55.0M

A ®doHAa 3a

YacTHu m YyCKopaBaHe U
MHBECTMTOPK €6.1M HayasnHo - L I L
¢$UuHaHCUMpaHe

A0onNYCTUMU UHBECTULIUWA //

MOTAT [1A CE PEAJ/IU3UPAT U3BBH
NPOrPAMHWA PAVOH (BB/ITAPUA),
HO B PAMKMUTE HA EC

TPABBA A AOMPUHACAT 3A LE/IUTE
W PE3YNTATUTE HA OMNWK 3A PA3BUTUETO
HA NPOrPAMHUS PANOH

© ®MdUB, 2017



®YH® / MNpouec oz Bt =3

x HA
LR OUHAHCOBM UHCTPYMEHTU
BELATAPUA

EBPONEACKA ChIO3 S
KOHKYPEHTOCMDCOBHOCT

NopasaHe Ha MNopasaHe Ha ®uH. odepTn n
AOKYMEHTHU U odeptn. Nperosopn Pl onpeaensaHe Ha
NbpBOHa4asneH noa6op n OueHKa M3NbAHUTEN

CrapTupaHe Ha
npoueaypara

B npouec

MoarotoBKa Ha
TPbXKHa

DOKYMeHTauma

mmiimnii- OCHOBHW WENW:  Ziniiiiiiiniiiimg

MasapHu

CbAEMCTBUE 3A Cb3/JABAHETO © o CTPATETMYECKA NOAKPENA,
Ll BT 1 PA3BUTMETO HA ' HOCELLA JOBABEHA CTOMHOCT
YCTOAYUBM BUIHECH 3A NPEANPUATUATA

NOBMILABAHE
B —— HA NPEANPUEMAYECKATA
: AKTMBHOCT
MHBECTULIMM HA ETAN
YCKOPABAHE WU HA HAYANEH ETAN o PA3BUTME HA
B PA3BUTMETO HA JONYCTUMM MCN : MPEANPUEMAYECKATA
EKOCUCTEMA

DOPMA HA DUHAHCHUPAHE

iR

NYBAUYEH UHBECTUTOP

®OH/l HA ®OHAOBETE KAMUTANIOBU U KBA3U KANMUTANTIOBH
UHBECTULIMMK
o CTPYKTYPUPA ®UHAHCOBUA MHCTPYMENT o) AANOBE B KANWUTANA HA NPEANPUATHETO/ AKUMK
U3BHMPA ®OH/ MEHWAMBPUTE
1A 3-TE QOHA L) APYIV NPEXBBPINMM LEHHW KHIMKA
YNPABNABA B3IAUMOOTHOLLEHWATA EKBUBANIEHTHU NPABA WU MHCTPYMEHTH,
S W CNEAWN NPEACTABAHETO HA M3BPAHWUTE KAHAWAATA S KOWTO DABAT NPABO HA YYACTHE B KANWUTANA
HA JALEHO APYMECTBO

PMOUB, 2017 °



DOYHD / MeToauka

Nop6op no
° CraptupaHe n Kputepum 3a
3aABaeHue 3a yyactue
®OHA HA
®OHAOBETE yyacrtue
®OHA MEHUAXDBP HA

OUNHAHCOBU MHCTPYMEHTU
B BbATAPUS

HasHauaBaHe
Ha KOMUCKA 33

© ®MdUB, 2017
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OUHAHCOBW NHCTPYMEHTU

BEbATAPYS
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WHOBALIN U
KOHKYPEHTOCMDCOBHOCT

U3roTBsiHe Ha

[oKnag,

®duHanusmpaHe
Ha OC

M360p Ha &N



doHa MeuwaHuH / Pactex & ®oHA 3a PuckoB KanuTtan

MpoyuBaHe Ha
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EBPONEACKA ChIO3
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DOHA HA

®OHAOBETE -

DOHA MEHUAXBP HA

OUHAHCOBW NHCTPYMEHTU

T . ;

(OBALIA
KOHKYPEHTOCMDCOBHOCT
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uHTepBloTa, 6a3a AaHHKU)
UsroresaHe
CE] MoaroroBKa Ha A0OKAAA M NOAPO6HA TeXHUYECKa
AOKYMEHTa- cneundukauyma
uuA
MoAaroToBKa Ha TPbXKHA AOKYMEHTaLUA
MNMasapeH

®MP & ®PK

MasapHU KOHCYNTaummM (NpoyyBaHe, KOHTAKT,

TecTt

CrapTupaHe Ha npoueaypara

Moa6op no Kputepuu 3a yyactme

MNpepnoxeHue, OueHka, Nperosopu, U3bop

—
mn

BA/IYTA: MHBECTULIMOHEH 5 l.
NEBA UNU EBPO NEPUOA, .

/\‘ KUBOT HA GOHAA:
10+1+1 FOAUHU



®oHp 3a TexHonornyeH TpaHcdep — R i

WHOBALIN U
KOHKYPEHTOCMDCOBHOCT

. UscnepoBaten

EkcnepTtu no CKU UeHTpoBe
MHAYCTPUU (Oducu 3a
TEeXH.
Na6opatopuu TpaHcdep)

Uscneposa- HayuHo-

TENCKU TEXHO/IOTUYHU
nabopartopuu napkose

MHCTpyMeHT, cBbp3BaLy, HayKaTa u 6usHeca

= OcHOBHM Uenu Ha PoHpA 3a TexHONOrMYeH TpaHcdep

— NpeoaonABaHe Ha Pa3MMHABAHETO MeXAy HayKa U BU3Hec; OpraHu-
YHU UKT
— Komepcuanusauma u MHTepHaumoHanmsauma Ha HUPA; NpoAyKTH

— HaCbp4aBaHe Ha MHOBaUMuTe

K 3apaBe-
peaTMBHU
® DoHADBT We nognomara MHBECTULUKU CbobpaseHn € ueante Ha ungycrpuu  Onassa
e
HaLMOHa/IHATa CTPATerna MHTeIMreHTHa cnewmnannsauna
= OTT we ¢uHaAHCMpa MPOEKTM, 4YMuMTO nonsuTte bHuxa ce Kpeatus
HaCo4YM/IN KbM CTpaHaTa Mexa- HK
TPOHMKA UHAYCTP
= JlonycTumuTe nonyyatenu obxeawart HoBu npeanpusatusa, MCI m

M roIeMn KOMMNAHUMN
" DOHALT Le ocurypsaBa AA/0BO U KBa3U-AA710B0 GUHAHCUPAHE
= PasroBopwu 3a cbTpyaHU4YeCTBO ¢ END 382%*6‘515
DOHA MEHUAXEP HA “ -
|

©UHAHCOBW WHCTPYMEHTI
B EbATAPUA

© ®MdUB, 2017 8



NapaHuuun 3a MCI1 1 ronemu npeanpuatus

PMOUB, 2017

MoKputne Ha HUBO
MHAUBUAYANEH Kpeaut
(mo 80%)

TaBaH Ha 3arybute nokpusaH ot EBRD:
B0 37.5% Ha nopTtdeiinHa ocHoBa
(nperosopwu)

TaBaH Ha 3arybute NOKpuBaH oT
OMPUB: po 25% oT MaKCUMaHO
durHaHcupaHe Ha nopTdeiinHa ocHOBa

o ‘®OHA HA
? bt = X
* i OHAMEHVIAXBP HA
LR OUHAHCOBM UHCTPYMEHTU

BEbATAPYS SRERATABMA NEGTEANA
EBPONEACKA ChIO3 (OBALIA U
KOHKYPEHTOCMDCOBHOCT

3a MCI1 u ronemmn KomnaHuu

MNHBECTULUMOHHO " obopoTHO 6aHKoBO
dnHaHcupaHe go 10 rognHu

OuakBaHu nonsu 3a KM: npedepeHUManH LEHOBMU
YCNOBUA U U3UCKBAHUA KbM 0be3neyeHneTo

06w, 6roaxkeT 136.9 MnAMOHa NeBa, BKAOUYUTENHO:
— EHeprunHa epekTnBHOCT: 78.2 MMAMOHA N€eBa
— WHoBauuu: 58.7 mnnnoHa nesa

Mokputne Ha 3arybute go 80% 3a UHAUBUAYASTHU
ekcnosnumn, 8o 25% Ha noptTdennHoO HMBO

OuakBaHuAa nnBbpuaXK e 1:5, cboTBEeTHO Cb3aaaeHuA
HOB nopTdeinn 6M cneaBano ga e B pasmep Ha
MUHUMYM 684.5 MUAMOHa neBa

]
®OHA HA
D®OHAOBETE
BOHA MEHITAXP HA European Bank
DUHAHCOBW MHCTPYMEHTIA .
B BbATAPHA for Reconstruction and Development



MVIKpO(bVIHaHCVIpaHe B nogKpena Ha MaJikute npeanpuwemMmaiu

Onut ot ®U MukpodpuHaHcupaHe no OMPYP, KoeTo We JoBege [0 No-

6bpP30 CTPYKTYpUPaAHE HA MHCTPYMEHTA

Ko¢puHaH-
cupaHe
mme 30%

(nasapHu
ycnosus)

Puck

TaKeun
ynpasneHue

1]
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©OHA HA

®OHAOBETE -
DOHA MEHUAXBP HA

OVHAHCOB MHGTPVMEHTIA

BEbATAPYS

EBPONEACKA ChIO3

HOBALUM 1
KOHKYPEHTOCMDCOBHOCT

bioakeT B pasamep Ha 29 mMAMOHA sieBa

70% ¢uHaHcupaHe ot PMOPUBE npu Hynesa
inxea

30%  ¢wuHaHcMpaHe  OoT  dUHaAHcoBUTe
nocpeaHuLM NpuY nasapHa 11MxBa

CTpaHuTe cnogenat pucka CcbobpasHo
dUHAHCUPAHETO Ha pari-passu

KpaiHu nonyyatenn, MCI ¢ 6usHec ncropums,
HO C OrpaHMYeH AOCTbN A0 PUHAHCUMpPAHEe

NHBECTULMOHEH nnu 0bopoTHO
¢duHaHcMpaHe go 10 rognHu B AManasoHa oT
49 Xunaau [0

98 xunaan nesa

10
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ChneaBalm CTbINKU

]
OYHO |
] EUROPEAN
European Bank INVESTMENT
for Reconstruction and Development FUND
European
Investment
NoaaBaHe Ha JOKYMEHTU Bank
MbpBoHauyaneH nog6op
MopasaHe Ha odepTu. S J! Ejﬂg
Mperosopu 1 OueHKa. Due LR
diligence ako e npunoxumo ? ®OHAOBETE
DOHA MEHUAXBP HA
gg::&%agw WHCTPYMEHTW
®uHanHu odpeptn n
onpepaensiHe Ha U3NbAHUTEN CbTPYAHUYECTBO C MU
U3rpaxkpaHe OcbuiecTBABaHe OcuryEaBaHe
Ha KanauuTer Ha e¢eKTMBHO Ha YCTOU4YUNBOCT
3a ynpasaeHue ynpasneHue Ha Ha
Ha ®U cpeacrteata y"pa'_;";'a"em

Onut ot PU MukpodpuHaHcupaHe no OMNPYP

ata DOHA HA
* ol = X
* - ®OHA MEHWAXDBP HA
LR OUHAHCOBM UHCTPYMEHTU

BEbATAPYS
EBPONEACKA ChIO3

HOBALI
KOHKYPEHTOCMDCOBHOCT

®OHA MELIAHUH /] ®OHA 3A PUCKOB
PACTEX KAMUTAN

lMposexaaHe Ha nasapHU
KOHcynTauuu (npoyusaHe)

MoaroToBKa Ha TPbXKHA
AOKYMEHTaLuuUA 1 cTapTUpaHe
Ha npoueaypara

UsroresaHe Ha cTpaterna OMNMUK MukpodpunHaHcMpaHe B nogKpena Ha MakuTe npegnpuemaym

© ®MdUB, 2017
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KoHTakTun

OOHA HA
O®OHAOBETE

OOHA MEHNAXDBP HA
ONHAHCOB MHCTPYMEHTI
B EbATAPWA

e ©OHA HA -
* N ®OHAOBETE
L 2  ©OHAMEHWAXDBP HA
B " 4  OVHAHCOBM MHCTPYMEHTU
= BBBATAPUA o on

uuuuuuu

Appec

byn. leH. TothebeH 30-32
1606 Codus

T+359 28014050
office@fmfib.bg
www.fmfib.bg
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